
State Racing Fund

June 30, 2004
(Amounts in thousands)

2004 2003

ASSETS

Cash and short-term investments.......................................................................................................1,042$             3,001$             

      Total assets.......................................................................................................................................1,042               3,001$             

LIABILITIES AND FUND BALANCE

Liabilities:
Accounts payable......................................................................................... 88$                  60$                  
Accrued payroll......................................................................................... 28                    8                      
      Total liabilities.............................................................................................................................................116                  68                    

Fund balance:
      Designated for specific purpose.......................................................................................................926                  2,933               

Total fund balance (deficit)....................................................................................926                  2,933               

Total liabilities and fund balance...........................................................................................................1,042$             3,001$             

Balance Sheet - Statutory Basis
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Fiscal Year Ended June 30, 2004
(Amounts in thousands)

2004 2003

REVENUES AND OTHER FINANCING SOURCES

Revenues:
Taxes......................................................................................................................................5,697$             6,547$             
Assessments......................................................................................................................................761 762                  
Departmental......................................................................................................................................859                  1,064               
Miscellaneous......................................................................................................................................1,678               1,602               

Total revenues......................................................................................................................................8,995               9,975               

Other financing sources:
Operating transfers in......................................................................................................................................-                       -                       

Total other financing sources......................................................................................................................................-                       -                       

Total revenues and other financing sources......................................................................................................................................8,995               9,975               

EXPENDITURES AND OTHER FINANCING USES

Expenditures:
Environmental affairs......................................................................................................................................295                  262                  
Health and human services......................................................................................................................................213                  62                    
Consumer affairs......................................................................................................................................6,408               4,425               

Total expenditures......................................................................................................................................6,916               4,749               

Other financing uses:
Fringe benefit cost assessment......................................................................................................................................42                    19                    
Operating transfers out......................................................................................................................................4,044               3,729               

Total other financing uses......................................................................................................................................4,086               3,748               

Total expenditures and other financing uses......................................................................................................................................11,002             8,497               

Excess (deficiency) of revenues and other financing
  sources over expenditures and other financing uses.............................................(2,007)              1,478               

Fund balance (deficit) at beginning of year.................................................................2,933               1,455               

Fund balance (deficit) at end of year............................................................................926$                2,933$             

Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis
State Racing Fund
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